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FINANCING  FOR  RECYCLING 
RELATED  BUSINESSES 


A  GUIDE  TO  MASSACRUSETTS  ECONOMIC  DEVELOPMENT 

AGENCIES  AND  PROGRAMS 


Tor  more  information,  contact  Greg  Cooper  (617-292-59  88)  or  Jeffrey  Lissack  (617- 
292-5583)  with  the  Division  of  Solid  Waste  Management. 


Or*  Winter  Straat      •      Boston,  Massaehuaatte  02108 


FAX  (617)  556-1049       •      Totephono  (617)  292-5500 


This  guide  highlights  10  Massachusetts  economic  development 
agencies  and  their  financing  programs.  The  Commonwealth  has  several 
public  and  quasi-public  economic  development  agencies  that  are 
accessible  to  recycling  related  businesses.  These  agencies  offer 
reduced  lending  rates  and/or  easier  access  to  capital  through  a 
variety  of  financial  mechanisms  both  independently  and  jointly  with 
private  lenders.  The  guide  is  not  meant  to  be  an  all  inclusive 
resource  on  economic  development  agencies  and  their  programs,  but 
rather  as  a  starting  point  and  reference  for  recycling  related 
businesses  seeking  financial  assistance.  Included  in  the  agency 
summaries  are  contact  names  and  addresses,  a  brief  description  of 
agency  services,  financing  programs,  types  of  financing  available, 
amounts,  and  specific  qualifications. 

Recycling  encompasses  a  broad  range  of  activities  including 
collection,  hauling,  processing  and  end-use  manufacturing.  The 
business  of  recycling  has  experienced  significant  growth  over  the 
last  decade  as  government  regulation  and  public  concern  over  the 
environment  increases.  With  this  growth  comes  the  need  for 
capital  to  foster  new  business  development  and  assist  in  the 
expansion  of  existing  companies.  These  economic  development 
agencies  help  reduce  risk  and  increase  the  lending  pool  making 
financing  more  accessible. 

Before  approaching  any  private  or  public  financing  entity  it 
is  essential  that  borrowers  have  a  clear  understanding  of  what 
they  want  and  can  communicate  this  effectively.  This  is  usually 
best  accomplished  with  a  detailed  business  plan  outlining  the 
need  and  explaining  how  financing  can  assist  in  solving  this 
need. 

To  use  the  guide  most  effectively,  recycling  related 
businesses  seeking  financing  should  first  identify  their 
particular  need  by  answering  two  simple  questions: 

How  much  financing  is  required? 


What  type  of  financing  is  desired? 

Once  these  questions  are  answered,  the  chart  on  the 
following  page  identifies  which  agencies  are  capable  of  providing 
the  type  and  amount  of  funding  requested. 
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